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(UNOlUXQJ�]XU�JHVRQGHUWHQ�XQG�HLQKHLWOLFKHQ
)HVWVWHOOXQJ�YRQ�*UXQGODJHQ�I�U�GLH
(LQNRPPHQVEHVWHXHUXQJ
+DXSWYRUGUXFN�(6W���%

� 6WHXHUQXPPHU

�
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$OOJHPHLQH�$QJDEHQ ��

$QJDEHQ�]XU�*HVHOOVFKDIW�RGHU�*HPHLQVFKDIW

�

%H]HLFKQXQJ�GHU�*HVHOOVFKDIW�RGHU�*HPHLQVFKDIW

�

%H]HLFKQXQJ��)RUWVHW]XQJ�]X�=HLOH���

�

%H]HLFKQXQJ��)RUWVHW]XQJ�]X�=HLOH���

�

6WUD�H

�

+DXVQXPPHU +DXVQXPPHU]XVDW] $GUHVVHUJlQ]XQJ

�

3RVWOHLW]DKO��,QODQG� 2UW

�

3RVWOHLW]DKO�XQG�2UW��$XVODQG�

��

6WDDW��QXU�DQJHEHQ��ZHQQ�LP�$XVODQG�

��

7HOHIRQLVFKH�5�FNIUDJHQ�WDJV�EHU�XQWHU�1XPPHU

��

5HFKWVIRUP

��

$UW�GHU�7lWLJNHLW

(UJlQ]HQGH�$QJDEHQ�EHL�*UXQGVW�FNVJHPHLQVFKDIWHQ��2UW�GHU�9HUZDOWXQJ

��

6WUD�H

��

+DXVQXPPHU +DXVQXPPHU]XVDW] $GUHVVHUJlQ]XQJ

��

3RVWOHLW]DKO��,QODQG� 2UW

��

3RVWOHLW]DKO�XQG�2UW��$XVODQG�

��

6WDDW��QXU�DQJHEHQ��ZHQQ�LP�$XVODQG�

%HL�GHU�*HVHOOVFKDIW�RGHU�*HPHLQVFKDIW�KDQGHOW�HV�VLFK�XP

�� HLQH�*HVHOOVFKDIW���HLQH�*HPHLQVFKDIW���HLQ�lKQOLFKHV�0RGHOO�LP�6LQQH�GHU�����E�����E�(6W*�;

�� HLQH�*HVHOOVFKDIW�LP�6LQQH�GHV������$EVDW]���6DW]���ELV���(6W*�;

��

HLQH�.RVWHQ���
+LOIVJHPHLQ��
VFKDIW�;

��
�  NDVVHQlU]WOLFKH�/DERUJHPHLQVFKDIW�LP�6LQQH�GHV����D�1XPPHU���D�%09�b�����
�  SULYDWlU]WOLFKH�/DERUJHPHLQVFKDIW�LP�6LQQH�GHV����D�1XPPHU���D�%09�b�����
�  *HPHLQVFKDIW�LP�6LQQH�GHV�%0)�6FKUHLEHQV�YRP�����������%6W%O�,�6HLWH�����7H[W]LIIHU�����%XFKVWDEH�D��RKQH

NDVVHQ�lU]WOLFKH���SULYDWlU]WOLFKH�/DERUJHPHLQVFKDIW�LP�6LQQH�GHV����D�1XPPHU���D�%09�b������

²�(LQJDQJVVWHPSHO�²

����(6W�%��� ��$XJXVW������� ����(6W�%���

����
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/lQGHUEH]RJHQHU�%HULFKW�PXOWLQDWLRQDOHU�8QWHUQHKPHQVJUXSSHQ

��

'DV�8QWHUQHKPHQ
�  LVW�HLQH�LQOlQGLVFKH�.RQ]HUQREHUJHVHOOVFKDIW�LP�6LQQH�YRQ������D�$EVDW]���6DW]���$2�
�  LVW�HLQH�EHDXIWUDJWH�*HVHOOVFKDIW�LP�6LQQH�YRQ������D�$EVDW]���$2�
�  LVW�HLQH�HLQEH]RJHQH�LQOlQGLVFKH�.RQ]HUQJHVHOOVFKDIW�HLQHV�.RQ]HUQV�PLW�DXVOlQGLVFKHU�.RQ]HUQREHUJHVHOOVFKDIW�
�  LVW�HLQH�LQOlQGLVFKH�%HWULHEVVWlWWH�HLQHV�DXVOlQGLVFKHQ�8QWHUQHKPHQV��GDV�DOV�DXVOlQGLVFKH�.RQ]HUQREHUJHVHOOVFKDIW�RGHU�DOV�HLQEH]RJHQH�DXVOlQGLVFKH

.RQ]HUQJHVHOOVFKDIW�LQ�HLQHQ�.RQ]HUQDEVFKOXVV�HLQEH]RJHQ�LVW�

)DOOV�=HLOH����PLW�����RGHU�����EHDQWZRUWHW�ZXUGH�

��

%H]HLFKQXQJ�GHV�8QWHUQHKPHQV��GDV�GHQ�OlQGHUEH]RJHQHQ�%HULFKW�GHV�.RQ]HUQV��EHUPLWWHOQ�ZLUG

�� /lQGHUVFKO�VVHO�GHU�)LQDQ]EHK|UGH��DQ�GLH�GHU�OlQGHUEH]RJHQH�%HULFKW�GHV�.RQ]HUQV��EHUPLWWHOW�ZLUG

*HPHLQVDPHU��YRQ�DOOHQ�%HWHLOLJWHQ�EHVWHOOWHU�(PSIDQJVEHYROOPlFKWLJWHU�LP�6LQQH�GHV�������$2�RGHU�����GHU�9HURUGQXQJ�]X������
$EVDW]���$2

(PSIDQJVYROOPDFKW

)DOOV�NHLQ�YHUWUHWXQJVEHUHFKWLJWHU�*HVFKlIWVI�KUHU�YRUKDQGHQ�LVW��VWHKW�GHP�EHQDQQWHQ�(PSIDQJVEHYROOPlFKWLJWHQ�LP�)HVWVWHOOXQJV��
YHUIDKUHQ�JUXQGVlW]OLFK�GLH�DXVVFKOLH�OLFKH�(LQVSUXFKV��XQG�.ODJHEHIXJQLV�]X��������$2�������)*2���
(LQH� LQ�GHQ�=HLOHQ����ELV����HUWHLOWH�(PSIDQJVYROOPDFKW�ZLUNW�DXFK�I�U� �N�QIWLJH�)HVWVWHOOXQJV]HLWUlXPH��'LHV�JLOW�QLFKW�� IDOOV�GLHVH
(PSIDQJVYROOPDFKW�JHJHQ�EHU�GHP�)LQDQ]DPW�ZLGHUUXIHQ�� LQ�GHU�)HVWVWHOOXQJVHUNOlUXQJ�I�U�HLQ�)ROJHMDKU�HLQH�DQGHUZHLWLJH�(PS��
IDQJVYROOPDFKW�HUWHLOW�ZLUG�RGHU�GHP�)LQDQ]DPW�HLQH�DXI�HLQHQ�DQGHUHQ�(PSIlQJHU� ODXWHQGH�DOOJHPHLQH�� MDKUJDQJVQHXWUDOH�(PS��
IDQJVYROOPDFKW�YRUOLHJW�

��

1DPH

��

9RUQDPH

��

1DPHQV]HLOH

��

6WUD�H

��

+DXVQXPPHU +DXVQXPPHU]XVDW] $GUHVVHUJlQ]XQJ

��

3RVWIDFK

��

3RVWOHLW]DKO��,QODQG� 2UW

��

3RVWOHLW]DKO�XQG�2UW��$XVODQG�

��

6WDDW��QXU�DQJHEHQ��ZHQQ�LP�$XVODQG�

$UW�GHU�$XIWHLOXQJ

�� $UW�GHU�$XIWHLOXQJ

�  QDFK�JH]HLFKQHWHP�.DSLWDO
�  QDFK�%UXFKWHLOHQ
�  QDFK�HLQJH]DKOWHP�.DSLWDO
�  DQGHUH�$XIWHLOXQJ

��EHL�XQWHUMlKULJHU�bQGHUXQJ�GHU�%HWHLOLJXQJVYHUKlOWQLVVH��

=HLWDQWHLOLJH�$XIWHLOXQJ�GHU�%HVWHXHUXQJVJUXQGODJHQ

�� =HLWDQWHLOLJH�$XIWHLOXQJ

�  NHLQH�]HLWDQWHLOLJH�$XIWHLOXQJ
�  KDOEMlKUOLFKH�$XIWHLOXQJ
�  YLHUWHOMlKUOLFKH�$XIWHLOXQJ
�  ]ZHLPRQDWOLFKH�$XIWHLOXQJ
��  PRQDWOLFKH�$XIWHLOXQJ
���  WDJHJHQDXH�$XIWHLOXQJ��0RQDWH�PLW����7DJHQ�
���  WDJHJHQDXH�$XIWHLOXQJ��0RQDWH�PLW�WDWVlFKOLFKHQ�7DJHQ�

$QJDEHQ�]X�6SH]LDO�,QYHVWPHQWDQWHLOHQ ��

�� (V�ZXUGHQ�(LQN�QIWH�DXV�6SH]LDO�,QYHVWPHQWDQWHLOHQ�HU]LHOW��ODXW�JHVRQGHUWHU�$XIVWHOOXQJ�� �� �  -D

�QLFKW�EHL�/DQG��XQG�)RUVWZLUWHQ�

$EZHLFKHQGHV�:LUWVFKDIWVMDKU���5XPSIZLUWVFKDIWVMDKU

�� $EZHLFKHQGHV�:LUWVFKDIWVMDKU���5XPSIZLUWVFKDIWVMDKU�YRP ��
'DWXP

7 7 0 0 - - - -

�� 5XPSIZLUWVFKDIWVMDKU�ELV �� 7 7 0 0 - - - -
6WHXHUHUPl�LJXQJ�QDFK������(6W*�EHL�bQGHUXQJ�GHU�%HWHLOLJXQJVYHUKlOWQLVVH

��

'LH�%HWHLOLJXQJVYHUKlOWQLVVH�KDEHQ�VLFK�QDFK�$EODXI�GHV�:LUWVFKDIWVMDKUHV�XQG�YRU�$EODXI�GHV�.DOHQGHUMDKUHV�JHlQGHUW�

��
�  'LH�%HWHLOLJXQJVYHUKlOWQLVVH�KDEHQ�VLFK�QDFK�$EODXI�GHV�:LUWVFKDIWVMDKUHV�XQG�YRU�$EODXI�GHV�.DOHQGHUMDKUHV�JHlQGHUW��DEHU�HV�OLHJHQ�NHLQH�(LQWULW��

WH�YRQ�%HWHLOLJWHQ�QDFK�$EODXI�GHV�:LUWVFKDIWVMDKUHV�XQG�YRU�$EODXI�GHV�.DOHQGHUMDKUHV�YRU�
�  (V�OLHJHQ�(LQWULWWH�YRQ�%HWHLOLJWHQ�QDFK�$EODXI�GHV�:LUWVFKDIWVMDKUHV�XQG�YRU�$EODXI�GHV�.DOHQGHUMDKUHV�YRU�

����(6W�%��� ����(6W�%���
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*UXQGEHVLW]�GHU�*HVHOOVFKDIW���*HPHLQVFKDIW

�� 'LH�*HVHOOVFKDIW���*HPHLQVFKDIW�LVW�(LJHQW�PHULQ�YRQ�*UXQGEHVLW]� �� �  -D
�  1HLQ

'LH�*HVHOOVFKDIW���*HPHLQVFKDIW�LVW�1XW]HULQ�HLQHU�JUHQ]�EHUVFKUHLWHQGHQ�6WHXHUJHVWDOWXQJ�QDFK�������G�IROJHQGH�$2��GHUHQ�VWHXHU��
OLFKHU�9RUWHLO�VLFK�HUVWPDOV�LP�-DKU������DXVZLUNHQ�VROO�

0LWWHLOXQJ�YRQ�JUHQ]�EHUVFKUHLWHQGHQ�6WHXHUJHVWDOWXQJHQ �������

�� 5HJLVWULHUQXPPHU ���

�� 2IIHQOHJXQJVQXPPHU ���

��
'LH�*HVHOOVFKDIW���*HPHLQVFKDIW�KDW�LP�-DKU������HLQH�JUHQ]�EHUVFKUHLWHQGH�6WHXHUJHVWDOWXQJ�YHUZLUNOLFKW��I�U�GLH
LKU�QRFK�NHLQH�5HJLVWULHUQXPPHU�XQG�2IIHQOHJXQJVQXPPHU�YRUOLHJW� �� �  -D

±�(UOlXWHUXQJHQ�]XU�6WHXHUJHVWDOWXQJ�QHKPHQ�6LH�LQ�HLQHU�JHVRQGHUWHQ�$QODJH�PLW�GHU�hEHUVFKULIW�Ä(UJlQ]HQGH�$QJDEHQ�]XU�)HVW��
VWHOOXQJVHUNOlUXQJ³�YRU�XQG�WUDJHQ�LQ�=HLOH����HLQH���³�HLQ��±

:HQQ��EHU�GLH�$QJDEHQ�LQ�GHU�)HVWVWHOOXQJVNOlUXQJ�KLQDXV�ZHLWHUH�RGHU�DEZHLFKHQGH�$QJDEHQ�RGHU�6DFKYHUKDOWH�EHU�FNVLFKWLJW
ZHU�GHQ�VROOHQ��WUDJHQ�6LH�ELWWH�HLQH�����HLQ��*OHLFKHV�JLOW��ZHQQ�EHL�GHQ�LQ�GHU�)HVWVWHOOXQJVHUNOlUXQJ�HUIDVVWHQ�$QJDEHQ�EHZXVVW�HLQH
YRQ�GHU�9HUZDOWXQJVDXIIDVVXQJ�DEZHLFKHQGH�5HFKWVDXIIDVVXQJ�]XJUXQGH�JHOHJW�ZXUGH��)DOOV�6LH�PLW�$EJDEH�GHU
)HVWVWHOOXQJVHUNOlUXQJ�OHGLJOLFK�%HOHJH�XQG�$XIVWHOOXQJHQ�HLQUHLFKHQ��LVW�NHLQH�(LQWUDJXQJ�YRU]XQHKPHQ�

(UJlQ]HQGH�$QJDEHQ�]XU�)HVWVWHOOXQJVHUNOlUXQJ ��

��

hEHU�GLH�$QJDEHQ�LQ�GHU�)HVWVWHOOXQJVHUNOlUXQJ�KLQDXV�VLQG�ZHLWHUH�RGHU�DEZHLFKHQGH�$QJDEHQ�RGHU
6DFKYHUKDO�WH�]X�EHU�FNVLFKWLJHQ��'LHVH�HUJHEHQ�VLFK�DXV�GHU�EHLJHI�JWHQ�$QODJH��ZHOFKH�PLW�GHU�hEHUVFKULIW�
Ä(UJlQ]HQGH�$QJDEHQ�]XU�)HVWVWHOOXQJVHUNOlUXQJ³�JHNHQQ]HLFKQHW�LVW� �� �  -D

%HL�GHU�$QIHUWLJXQJ�GLHVHU�6WHXHUHUNOlUXQJ�KDW�PLWJHZLUNW�

��
'LH�)HVWVWHOOXQJVHUNOlUXQJ�ZXUGH�XQWHU�0LWZLUNXQJ�HLQHV�$QJHK|ULJHQ�GHU�VWHXHUEHUDWHQGHQ�%HUXIH�LP�6LQQH�GHU�����
XQG���6W%HU*�HUVWHOOW� �  -D

��

1DPH

��

9RUQDPH

��

6WUD�H�XQG�+DXVQXPPHU�RGHU�3RVWIDFK

��

3RVWOHLW]DKO 2UW

��

]XVlW]OLFKH�$QJDEHQ

��

7HOHIRQ

��

%HDUEHLWHUNHQQ]HLFKHQ

��

0DQGDQWHQQXPPHU

8QWHUVFKULIW
'DWHQVFKXW]KLQZHLV��
'LH�PLW�GHU�)HVWVWHOOXQJVHUNOlUXQJ�DQJHIRUGHUWHQ�'DWHQ�ZHUGHQ�DXIJUXQG�GHU�������������XQG�����$EVDW]���GHU�$2�VRZLH�������$E��
VDW]���$2�LQ�9HUELQGXQJ�PLW�����GHU�9HURUGQXQJ�]X�������$EVDW]���$2�HUKREHQ��
,QIRUPDWLRQHQ� �EHU� GLH� 9HUDUEHLWXQJ� SHUVRQHQEH]RJHQHU� 'DWHQ� LQ� GHU� 6WHXHUYHUZDOWXQJ� XQG� �EHU� ,KUH� 5HFKWH� QDFK� GHU
'DWHQVFKXW]�*UXQGYHURUGQXQJ�VRZLH��EHU�,KUH�$QVSUHFKSDUWQHU�LQ�'DWHQVFKXW]IUDJHQ�HQWQHKPHQ�6LH�ELWWH�GHP�DOOJHPHLQHQ�,QIRU��
PDWLRQVVFKUHLEHQ�GHU�)LQDQ]YHUZDOWXQJ��'LHVHV�,QIRUPDWLRQVVFKUHLEHQ�ILQGHQ�6LH�XQWHU�ZZZ�ILQDQ]DPW�GH��XQWHU�GHU�5XEULN�Ä'DWHQ��
VFKXW]³��RGHU�HUKDOWHQ�6LH�EHL�,KUHP�)LQDQ]DPW��
,FK�ZXUGH�YRQ�GHQ�%HWHLOLJWHQ�EHYROOPlFKWLJW��GLHVH�EHL�GHU�(UVWHOOXQJ�XQG�8QWHU]HLFKQXQJ�GHU�)HVWVWHOOXQJVHUNOlUXQJ�]X�YHUWUHWHQ�
'HU�LQ��GHQ�=HLOHQ����ELV����EHQDQQWH�%HYROOPlFKWLJWH�ZXUGH�YRQ�VlPWOLFKHQ�)HVWVWHOOXQJVEHWHLOLJWHQ�EHVWHOOW��,FK�KDEH�DOOH�)HVWVWHO��
OXQJVEHWHLOLJWHQ�GDYRQ�LQ�.HQQWQLV�JHVHW]W��GDVV�±�VRZHLW�NHLQ�YHUWUHWXQJVEHUHFKWLJWHU�*HVFKlIWVI�KUHU�YRUKDQGHQ�LVW�±�GHP�LQ�GHQ
=HLOHQ����ELV����EHQDQQWHQ�%HYROOPlFKWLJWHQ�LP�)HVWVWHOOXQJVYHUIDKUHQ�JUXQGVlW]OLFK�GLH�DXVVFKOLH�OLFKH�(LQVSUXFKV��XQG�.ODJHEH��
IXJQLV�]XVWHKW�

��

'DWXP��HLJHQKlQGLJH�8QWHUVFKULIW�GHU�3HUVRQ��GLH�I�U�GLH�(UVWHOOXQJ�GHU�)HVWVWHOOXQJVHUNOlUXQJ�YHUDQWZRUWOLFK�LVW

����(6W�%��� ����(6W�%���


